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DIGITAL TOOLS FOR INCREASING INVESTMENT ATTRACTIVENESS
AND COMPETITIVENESS: THE EXPERIENCE OF CHINA AND KAZAKHSTAN

Abstract. This study is devoted to the analysis of digital tools used in the business
environment of Kazakhstan and China in order to identify digitalization strategies for attracting
investments. The aim is to identify digital tools that enhance Kazakhstan's investment
attractiveness, as well as to analyze China's experience in developing the digital economy. The
novelty lies in the comparative analysis of digital technologies and digitalization strategies of China
and Kazakhstan, in assessing their impact on investment attractiveness. The objective is to study
the impact of digital technologies on the investment attractiveness of countries. Methodology is a
method of literature analysis, comparative analysis of digital strategies of China and Kazakhstan,
content analysis of materials, a systematic approach to assessing the impact of digital tools on
investment attractiveness. The results confirm that the introduction of digital technologies
contributes to increasing the investment attractiveness and competitiveness of the country. China’s
experience shows that digital transformation, supported by government and business, leads to
significant economic growth. Kazakhstan needs to strengthen government support for digital
initiatives, develop digital infrastructure, and improve legislation. The introduction of blockchain
technologies, artificial intelligence and big data will accelerate digital transformation and increase
the economic efficiency of the country.

Keywords: business, investment attractiveness, digital economy, China, Kazakhstan, digital
tools, experience, development.

Introduction

In the contemporary world, the process of digitization is a crucial factor in the advancement
of the business landscape, enhancing its appeal to investors and boosting its competitiveness. The
implementation of digital technologies expedites business operations, streamlines administrative
procedures, enhances market transparency, and fosters a favorable environment for
entrepreneurship (Sudewa J.,2023: 1345). In the context of the global digital revolution, nations are
actively working to embrace and implement innovative solutions that effectively manage economic
processes and attract investment.

China is a global leader in leveraging digital technologies to drive economic growth
(Peng,2022:212). The rapid development of e-government, digital platforms, financial technology
solutions, and artificial intelligence tools has significantly improved the business climate and
enhanced the competitiveness of the national economy.

Kazakhstan, aiming to accelerate digitalization, is drawing on international experience and
adapting successful practices to its own context. The country is actively implementing digital
business services, automating government services, and developing smart economy
technologies(Kazybayeva A., Pak E., 2021:91).

The relevance of this research stems from the need to analyze and adapt advanced digital tools
used in China and Kazakhstan to enhance investment attractiveness and competitiveness. A
comparative analysis will help identify the most effective methods of digital transformation, assess
their impact on the business environment, and provide recommendations for improving digital
strategies.
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This research focuses on examining existing digital instruments, their influence on the
evolution of the business landscape, and evaluating the potential for the future adoption of
technologies that foster sustainable economic expansion.

The novelty of this research lies in a thorough examination of digital instruments that enhance
the investment appeal and competitiveness of the business landscape, considering the comparative
experiences of China and Kazakhstan. Unlike previous studies, this paper concentrates on
pinpointing the most efficient digital solutions tailored to the circumstances of emerging economies,
as well as scrutinizing their influence on attracting investment and fostering entrepreneurship.

The research provides a fresh perspective on the impact of digital technologies on creating a
favorable business climate, highlighting the significance of government digitalization initiatives, the
adoption of artificial intelligence, blockchain, online platforms, and Big Data in managing the
business landscape.

A key aspect of the novelty is the comparison of the Chinese model of digitalization, which
exemplifies a high level of technological integration into the economy, with the Kazakh approach,
which focuses on adapting successful global solutions.

Furthermore, the paper explores the potential for further advancement of digital tools,
evaluates the obstacles and risks associated with their implementation, and proposes specific
strategies to enhance the digital transformation of the business environment in Kazakhstan, drawing
on the best international practices.

Materials and methods

In the course of the investigation, a comprehensive approach was employed, encompassing
the examination of both theoretical and practical aspects of implementing digital tools to enhance
the investment appeal and competitiveness of the business environment. The research was based on
the following materials:

Government initiatives and digitalization strategies of China and Kazakhstan, including the
Digital Kazakhstan program and China's Digital Silk Road Initiative;

Scholarly articles, monographs, and publications in peer-reviewed journals that explore the
digital transformation of the economy and business processes;

Data from specialized industry reports, including information on the implementation of Big
Data, blockchain, artificial intelligence and electronic platforms.

Analytical techniques were employed to examine scholarly and analytical publications, with
the aim of organizing data about digital instruments and their influence on economic advancement.

A comparative assessment was conducted to contrast the digital strategies of China and
Kazakhstan, with the goal of pinpointing successful approaches and potential areas for growth.
Additionally, a content analysis was performed on legal and strategic documents pertaining to
digitalization and investment policy, with the objective of identifying key areas for development.

Discussion

The study of digital tools in the development of the business environment in the context of
increasing investment attractiveness requires the use of various methods and sources. In order to
comprehensively highlight the possibilities of digital tools in such a complex issue, we will, of
course, turn to the basic concepts of the business environment that were formed at the turn of the
century. Gradually entering our age, new research and books, already in the context of digital
technologies, allow us to assess their impact on the further development of the business
environment. Such an undoubtedly important thing in our time as technological progress has
obviously influenced the entire path of human development, and business is no exception. Such
authors as Worthington 1. (2006), Britton S. (2006), Brooks I. (2000), Kozlinskis V. (2006) and
more modern ones such as Mishulina O. (2020), Yu., H., Lee, Yu. (2020), Nurasheva K. (2024) and
others give a general an idea of how the business environment works during digitalization, as well
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as its typology and ways to improve it. Modern authors are more concerned with the introduction of
new technologies into the business environment. The authors from China and Kazakhstan give us
an opportunity to assess the situation in these countries. Various accounting documents provide
convincing figures and statistics. For example, the official information resource of the Prime
Minister of the Republic of Kazakhstan states that Kazakhstan is not starting from scratch. A
number of elements of the innovation ecosystem have already been created, and the Head of State
has set the task to develop new industries based on digital technologies. This is important for all
sectors of Kazakhstan (Digital Kazakhstan: current state of affairs and future prospects) [Electronic
resource] https://primeminister.kz/en/news/16155 . This statement confirms that if all industries
develop and digitalize, they will be open to various investments and will be competitive in their
fields. Consequently, the country's competitiveness on the world stage continues to increase.
Kazakhstan's economic prospects for the coming years are promising, and therefore attracting
international investment is an important step for the country's future, according to the following
authors (Demeuov N., Isaeva A., Esdauletova A., 2024:19).

And the authors Lei Xia, S. Baghaie S. Mohammad Sajjadi claim that the digital economy
has a substantial impact on various economic, social, and cultural aspects, including changes to the
way people work and communicate, facilitating more flexible and remote working arrangements,
and enhancing global connectivity(Xia L., Baghaie S., Sajadi S. M.,2024:2). This means that if a
country is attractive for investment, industries are digitized, and it can develop ties by attracting
investments from developed countries, as evidenced by various investments from China to
Kazakhstan.

Modern business must have a well-developed investment strategic program. It allows
potential investors to have information about the entire set of investment projects of a given
enterprise and evaluate its investment attractiveness (Sabirov O. S. et al.,2021: 1963). The topic of
investment attractiveness of enterprises will always be relevant, since the demand for investments
significantly exceeds their supply. No investment project accepted without evaluating its
effectiveness. Effective use of investments ensures business profitability, its commercial
attractiveness and, accordingly, competitiveness. The investment attractiveness of an enterprise is
the most important factor ensuring not only a competitive strategy for its development, but also a
competitive position in the market it occupies (Sunarso B. et al., 2023:194). In this regard, the
investment attractiveness of states as a unified form of companies considered as a key factor of
competitiveness. The real needs of updating the modernization of the country, creating free and safe
atmosphere, necessitate conducting appropriate research and searching for investment resources.

In order to compete not only in domestic market but also on the global perspective, business
as well as state today should consider environment development strategies. The business
environment in this regard underlies the social development of the country and predetermines the
direction of possible actions of a foreign investor. The task of business and state management
comes down to creating a business environment favorable for all.

Results of research

Economic growth in modern times closely related to scientific and technological research.
“Industry 4.0” defined by digitalization (Szabd-Szentgréti G., Végvari B., Varga J.,2021:3).
Scientific research, competent distribution of company assets, long- and short-term planning, as
well as development strategies and investment attractiveness are of the most important in the
modern business environment. For many years in a row, China has been the leader among
developing countries receiving foreign direct investments (FDI) (Sylvaire D. D. Y. et al., 2022:3).
Since 1996, there has been a significant increase in capital flows into the country. According to the
National Bureau of Statistics of the People's Republic of China, from 1998 to 2018, Chinese
enterprises attracted foreign investment increased from 227 807 to 593 276, and the total amount of
foreign investment used increased from 58.557 to 134.966 billion dollars(Yu X., Li Y., 2020:3).
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For FDI, this study highlights next few specific key factors in business environment, which impact
on choosing one or another country for them (fig.1).

Scientific potential Legislative base Economy growth

Labor Resources Infrastructure

Figure 1. — Key business environment factors for investment attractiveness

Each of the following environmental factors is crucial, at the same time; the massive
dominance of few of them over other can ease the FDI flows[9]. In this study, we say, that three
positive factors is enough for FDI.

Scientific potential stands for existence of the opportunity to create scientific and
technological innovations;

Legislative base stands for tax system, corruption, legitimacy of power, stable political
situation;

Economy growth stands for development of the free market, market institutions, economic
and investment services;

Labor resources stands for wages, demographics of working age people;

Infrastructure stands for maturity of existing entrepreneurs and investors in the market,
regional development and digitalization;

If the factors mentioned above are taken into account, the analysis of scientific and analytical
literature has allowed us to identify key digital tools that influence these factors in countries and
their investment attractiveness and competitiveness. Big data and artificial intelligence technologies
are used to predict market trends, assess risks, and optimize business processes (Paramesha M.,
Rane N. L., Rane J.,2024:113). Blockchain ensures transparency and security of transactions,
especially in the areas of the tax system, finance and public administration. Electronic platforms and
trading platforms contribute to the growth of e-commerce and expand entrepreneurs' access to
global markets. Cloud technologies allow small and medium-sized businesses to use scalable IT
solutions without significant investments in infrastructure.

A study of the factors that influence the attraction of foreign direct investment (FDI) reveals
that the key determinants of a country's investment appeal are its scientific capacity, legal
framework, economic expansion, workforce, and infrastructure. However, these elements, when
considered in isolation, do not guarantee a successful influx of investment. A comprehensive
approach and a harmonious balance between these factors are essential.

Digital technologies play a crucial role in enhancing the investment climate. Big data and
artificial intelligence enable the forecasting of market trends and the mitigation of risks. Blockchain
enhances the transparency of financial and tax systems. Digital platforms and cloud technologies
foster the growth of small and medium-sized enterprises, facilitating their entry into international
markets.

Therefore, nations aiming to enhance their investment appeal must not only bolster
conventional FDI factors but also actively embrace digital instruments. The success stories of
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prominent economies demonstrate that their strategic utilization not only fosters competitiveness
but also lays the groundwork for sustainable economic progress.

The examination of digitalization approaches has revealed that in China, the creation of
digital instruments is overseen by a powerful government, whereas Kazakhstan is aiming to adopt
successful international approaches and become part of the global digital landscape.

Next, study inspects Chinese and Kazakhstani cases in which digital tools played a role.
Modern economics requires a developed digital infrastructure: big data processing centers, cloud
computing, Al, Blockchain, flexible power supply. Chinese researches show that for every $1
increase in ICT investment, there will be an additional $13 increase in GDP growth (Huawei.
Digital First. ICT Infrastructure drives economic evolution for sustainable, inclusive growth). All
these technologies create new opportunities for the further development of digital infrastructure and
investment attractiveness.

Based on the above, study concludes that China is among the group of countries that are
actively developing the digital economy (table 1) (Wang J. et al., 2022:4). Already now, according
to certain indicators, it is one of the world leaders and in the coming years it can further strengthen
its position, where business will be the locomotive of development with constant government
control over the implementation of the plan for digitalization of the economy and society. China’s
successful experience in digitalizing the economy is significant and important as an example for any
country that has taken the path of digitalization.

Table 1. — Main indicators of the development of China's digital economy in 2018-2021

Indicator 2018 2019 2020 2021 | Change
Amount of Internet users (mill.) 828.5 896.4 989.2 | 1032.1 203.6
Internet penetration rate (%) 54.3 64.5 70.4 73.1 18.8
Digital economy rate (bill. Yuan) 31.3 35.8 39.2 45.5 13.9
Digital economy in GDP (%) 32.8 36.2 38.6 39.8 6.8

This rapid increase in digital economy obviously affects all of the key business environment
factors, giving a perfect example of implementation of digital tools. Despite digitalization only
mentioned in infrastructure factor, digital tools in fact, can be used in different scenarios. For
example, growth in amount of internet users gives a perspective for educational programs for
retirees, not to mention obvious economic growth in GDP. Scientific potential and infrastructure
development under these conditions are beyond any doubt. These facts make China one of the most
attractive investment destination in the world.

The development of China's digital economy has a direct impact on Kazakhstan. China is a
pioneer in many of these industries, becoming a model for the development of the digital economy
in other countries, including Kazakhstan. For Kazakhstan, studying diversification strategies and its
relationship with key trade and investment partners is of importance(Nurasheva K. K. et al.,2024:5).
The results of digitalization in China allow taking sober look at this process in Kazakhstan. China,
in its almost completed transition to a full-fledged digital economy, has gone through several
successive stages. Due to the peculiarities of the Chinese political model, this process was
coordinated and financed from the center, but was based on private initiative. The Chinese state
apparatus created the conditions for the development of private digitalization, and then used its
achievements for its own purposes.

A comparative analysis of the digital transformation of China and Kazakhstan reveals that the
successful implementation of digital technologies into the economy necessitates a balanced
approach that combines government regulation and private enterprise (table 2). In China, the digital
transformation occurred in stages, involving the active engagement of both government bodies and
private entities. The government provided a supportive legislative environment, financing, and
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coordination, whereas the private sector brought innovative technologies to the market and
promoted their widespread adoption.

In Kazakhstan, the process of digital transformation is also gaining momentum. However, it
faces several challenges, including a lack of highly skilled personnel, an insufficient digital
infrastructure, and the need to enhance the regulatory framework.

The Chinese experience demonstrates that for Kazakhstan to transition successfully to a
digital economy, it is essential not only to develop core digital technologies but also to foster an
environment conducive to private initiative, investment, and collaboration between government and
industry.

Table 2. — Digitalization of the business environment

| Parameter || China I Kazakhstan

"Digital Kazakhstan" (2018-2022),

Government "Digital Silk Road", Five-Year Plans onal proi digital

Strategy for Digital Economy Development national projects on digita
transformation

Fintech High prevalence of mobile payments | Development of digital banks and

Development (WeChat Pay, Alipay) payment systems (Kaspi.kz, Halyk Bank)

Deep integration into government

Big Data and Al administration and business

Partial integration, pilot projects

Used in logistics, finance, and public ||Applied in specific sectors (real estate,

Blockehain services finance)
E-Government Fully digitalized pupllc services Develqpment j[hrough Egov.kz, but with
(WeChat-based services) lower integration

China has made significant progress in the full digital integration process, particularly in the
fields of financial technology (fintech) and artificial intelligence (Al).

Kazakhstan, while adapting successful digitalization models, has not yet achieved a high level
of development in these areas.

More than 20 strategic documents and legal acts related to the digitalization of economies in
China and Kazakhstan have been analyzed. These include:

— the Digital Kazakhstan Strategy (2018-2022), which aims to develop e-commerce, digital
services, and public services;

— the state program for the development of China's digital economy, which focuses on
artificial intelligence, 5G, and cloud technologies;

— legislation on digital assets in Kazakhstan, which regulates the use of blockchain and
cryptocurrencies.

After analyzing these documents, the following conclusions can be drawn:

In Kazakhstan, the legislation is more flexible, giving businesses more freedom to experiment
with new technologies. In China, government regulations on digitalization are stricter, but this
ensures large-scale investment in technology development. Kazakhstan needs to improve its
regulatory environment in order to accelerate its digital transformation and attract more investors.

Conclusion
Digital technologies play a crucial role in shaping the modern business landscape and
enhancing the investment appeal of countries. Kazakhstan, as it strives for digital transformation,
can learn from the successful experience of China and adapt it to its own circumstances. The
Chinese approach to digitalization has proven effective through an integrated strategy that
incorporates innovative technologies into both the economy and government administration. This
approach has allowed China to accelerate economic growth and attract substantial investments.
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For Kazakhstan, the most significant areas of digital transformation include the development
of digital infrastructure, the simplification of legislation to attract investment, the fight against
corruption, and support for scientific research in the field of digital technology. The introduction of
blockchain, artificial intelligence, and big data analysis not only increases the transparency of the
economy but also creates a more competitive and innovative business environment.

Therefore, the future development of digital tools in Kazakhstan should be guided by a
comprehensive government strategy that supports digital startups and actively cooperates with the
private sector. Utilizing advanced technologies and creating a favorable investment climate will
contribute to sustainable economic growth for the country and strengthen its position in the global
digital economy.

Furthermore, fostering human capital and digital literacy is a crucial component of digital
transformation. To effectively harness advanced technologies, it is essential to cultivate a pool of
skilled professionals who can develop and implement innovative solutions.

Prioritizing investment in education, enhancing the digital proficiency of the population, and
creating an environment that nurtures IT talent will be instrumental in achieving successful
digitalization.

Kazakhstan must actively engage with international technology leaders, adopt best practices,
and cultivate an innovative ecosystem that can support the sustainable growth of the digital
economy.
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U P®POBBIE HTHCTPYMEHTHI JIJIsI IOBBIIIEHUA UHBECTUIITMOHHOM
INPUBJIEKATEJIBHOCTHU U KOHKYPEHTOCIIOCOBHOCTMU: OIIBIT
KHUTASA U KASAXCTAHA

Annomayun. JlaHHOE WUCCIENOBaHME IIOCBAIICHO AaHAIM3y LHMQPPOBBIX HMHCTPYMEHTOB,
npuMeHseMbIX B OusHec-cpene Kazaxcrana u Kuras, ¢ nenbto BeisiBiIeHUs () (DEKTUBHBIX CTpaTerui
nupoBU3aUM A IpUBJICUYEeHUs WHBecTUIMH. llenbro uccienoBaHus sBISETCS ONpeAeTeHHe
KJIIOYEBbIX LU(QPOBBIX HMHCTPYMEHTOB, CIIOCOOCTBYIOLIMX IOBBIIEHUIO HHBECTUIIMOHHOMN
npusiekaTenbHocTH Kasaxcrana, a Takxke aHanu3 onbita Kuras B pa3BUTHH HUPPOBON SKOHOMHUKH.
HoBu3Ha 3akiodaercss B CpPaBHUTENBHOM aHalu3e LM(POBBIX TEXHOJOTHMM U cTpaTerui
mudposuzanuu Kuras u Kazaxcrana, a Takke B OLEHKE UX BIMSIHMS Ha HMHBECTHLIHOHHYIO
IPUBJIEKATEIbHOCTh. 3a/laya — M3Y4YEHHUE BIMSHUS IU(PPOBBIX TEXHOJOIMH HAa MHBECTUIIMOHHYIO
IIPUBJIEKATEIBHOCTh CTpaH. MeTOM0JIOTHS BKIIIOYAET METO/ aHaIM3a JINTEPaTypbl, CPABHUTEIIbHBIN
aHanmu3 uudpoBeix cTpateruit Kuras n Kazaxcrana, KOHTEHT-aHAJIN3 HAay4YHbIX U aHAJIUTUYECKHX
MaTepHalioB, a TaKKE CHUCTEMHBIM MOJXOJ K OLEHKE BIMSHUS LU(PPOBBIX HHCTPYMEHTOB Ha
VMHBECTULMOHHYIO TPUBJIEKATEIbHOCTb. Pe3ylbTaThl MOATBEPKAAIOT, YTO YCIEIIHOE BHEIAPEHHUE
IUGPOBBIX TEXHOJIOTUH CIIOCOOCTBYET TOBBIIIEHUIO WHBECTHIIMOHHOM MPUBIEKATEIbHOCTH U
KOHKYPEHTOCIIOCOOHOCTH cTpaHbl. OmbIT KuTas neMoHCTpupyeT, 4TO KOMIUIEKCHas LudpoBas
TpaHchopMaIys, NoJiep>KaHHas TOCY1apcTBOM U OM3HECOM, NMPUBOJUT K 3HAUYUTEIBLHOMY POCTY
skoHOMUKH. B Ka3zaxcrane Tpebyercsi ycuieHue rocrnoafep Xk nU(poBbIX MHUIMATUB, Pa3BUTHE
1uppoBoi MHPPACTPYKTYPbl M COBEPIICHCTBOBAHUE 3aKOHOAATENLCTBA. BHenpeHue TexHosoruit
OJ0KuYeiiHA, MCKYCCTBEHHOI'O HWHTEJUIEKTAa M OOJIBIIMX JAHHBIX IO3BOJHUT YCKOPHUTH LU(POBYIO
TpaHC(hOpPMAIIHMIO U TIOBBICUTH S KOHOMUYECKYIO 3()(PEKTUBHOCTH CTPAHBI.

Knrouegvie cnosa: OuzHec, UHBECTHIIMOHHAs NPUBJIEKATEIbHOCTb, LU(PpPOBas IKOHOMHMKA,
Kuraii, KazaxcraH, nudpoBbie HHCTPYMEHTBI, OIBIT, pa3BUTHE.
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WHBECTULUSJIBIK TAPTBIMIBLIBIK TEH BOCEKETE
KABUIETTLIIKTI APTTBIPY ABIH HA®PJIBIK KYPAJIAPBI: KbITAN
MEH KA3AKCTAHHBIH TOKIPUBECI

Anoamna. byn 3epTTey HWHBECTULMSIAPAbl TapTy YHIH LUQPIAHABIPYIbIH THIMII
CTpaTeTUsUIapblH aHbIKTay MakcatbiHga Kazakcran MeH KepitaiineiH  Ou3Hec-oprachiHIa
KOJIIaHBUIaThIH LU(PIBIK KypalgapAbl Tanjayra apHaifaH. 3epTTeyaiH MakcaTbl Ka3zakcTaHHbBIH
WHBECTUIUSIIBIK TApTBIMJIBUIBIFEIH apTTBIPYFa BIKMAT E€TETiH HEri3ri MUQPIBIK Kypaaaapabl
aHbIKTay, COHJal-aK KpITailibiH HUQPPIbIK SKOHOMUKAHBI 1aMbITYAaFbl TIKIpUOECIH Tanay OoJbIn
TabblIaapl. 3eprreynid xaHaublFbl KpiTalli MeH Ka3zakcTaHHBIH HUQPIBIK TEXHOJOTUSIAphl MEH
nupaaHaBIPy CTpaTErusIapblH CATbICTHIPMANBI TaIAayAaH, COHAAN-aK OJIAPBIH WHBECTHITUSIIBIK
TapTHIMJBLIBIKKA 9CEpiH OaranaylaH Typaabl. 3epTTeyiH MIHIETI — HUQPIBIK TEXHOIOTUSIAP IBIH
eJJIep/IiH MHBECTUIUSIIBIK TapThIMABUIBIFbIHA 9CEPIH 3epTTey.3epTTey dICTEMEC] 91eOUETTI Tas1ay
omiciH, Kpitaii MeH Ka3zakcTaHHBIH ITUQPIIBIK CTPATETHSIAPhIH CATBICTRIPMAITBI TANAAYbI, FHIIBIMA
JKOHE TaJIaMaJIbIK MaTepuaaaapsl KOHTEHT-TAIAAyAbl, COHAAW-aK IUGPIBIK KypalaapIbH
WHBECTUIMSIIBIK TapTBIMJBUIBIKKA OCEepiH Oarajmayra >KYHWeNl TOCUIMlI KaMTHIbL.3epTTEY/IiH
HOTWIKECT MUQPIIBIK TEXHOJOTHSIAPALI TAOBICTBI €HI13y €JIIIH WHBECTHIUSUIBIK TapTHIMIBLUIBIFBI
MEH O0ocekere KaOUICTTUIINH apTThIpyFa BIKMAA ETEeTIHIH pacTaiabl. KeITaiiabiH ToxipuoOeci
MEMJICKET TIeH OHW3HECTIH KOJAaybIMEH KemeHIl HU(PIbIK TpaHchopmaius SKOHOMHUKAHBIH
alTapJIbIKTail ecyiHe okejeTiHiH kepcerenl. Kazakcranma mudpiblk O0actaMamapabl MEMJICKETTIK
KOJIIay/lbl KYHIEHTy, nudpablk MHOPaKYpPhUIBIMABI JaMBITY OHE 3aHHAMAHBI JKETUIAIPY Tajamn
eTineni. braokyeli, )kacaH bl UHTEIUIEKT KOHE YIIKEH JAEPEKTEP TEXHOJOTUSIAPhIH €HT13y HU(PPIBIK
TpaHc(HOPMAIUSHBI KEACIACTYre KOHE EJJIIH SKOHOMHKAIBIK THIMIUIIH apTThIpyFa MYMKIHIIK
oepei.

Kinm ce30ep: Ow3HeC, WHBECTHIMSUIBIK TAapPTHIMABLIBIK, HUQPIBIK SKOHOMHKA, KeITaid,
Kazakcran, mudpibik Kypaiaap, TOKipuoe, 1amy.
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